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POWERCO LIMITED
GAS (INFORMATION DISCLOSURE) REGULATONS 1997

STATUTORY DECLARATION IN RESPECT OF STATEMENTS AND INFORMATION
SUPPLIED TO SECRETARY OF COMMERCE

I, Sriyan Elanga Ekanayake, of Level 2, Civic Centre Building, New Plymouth, being a director
of Powerco Limited, solemnly and sincerely declare that having made all reasonably enquiry,
to the best of my knowledge, the information attached to this declaration is a true copy of
information made available to the public under the Gas (Information Disclosure) Regulations

1997.

And | make this solemn declaration conscientiously believing the same to be true and by
virtue of the Oaths and Declarations Act 1957.

Declared at New Plymouth this 6th day of December 2006

Justice of the Peace (or Solicitor or
other person authorised to take a
statutory declaration)

Nige! Barbour

Solicitor
New Plymouth



POWERCO LIMITED

GAS (INFORMATION DISCLOSURE) REGULATIONS 1997

CERTIFICATION OF FINANCIAL STATEMENTS, PERFORMANCE MEASURES, AND
STATISTICS DISCLOSED BY PIPELINE OWNERS OTHER THAN THE CORPORATION

We, Sriyan Elanga Ekanayake, director, and Nigel Dickson Barbour, director of Powerco
Limited certify that, having made all reasonable enquiry, to the best of our knowledge:

(a) The attached audited financial statements of Powerco Limited, prepared for
the purposes of regulation 6 of the Gas (Information Disclosure) Regulations
1997, comply with the requirements of that regulation; and

(b) The attached information, being financial performance measures, efficiency
performance measures, energy delivery performance measures and
statistics, and reliability performance measures in relation to Powerco Limited,
and having been prepared for the purposes of regulations 15 to 19 of the Gas
(Information Disclosure) Regulations 1997, complies with the requirements of
those regulations.

Date: 6th December 2006



Deloitte

POWERCO LIMITED - GAS DIVISION
GAS (INFORMATION DISCLOSURE) REGULATIONS 1997

Certification by Auditor in Relation to Financial Statements

We have examined the attached financial statements prepared by Powerco Limited — Gas
Division and dated 6™ December 2006 for the purposes of regulation 6 of the Gas
(Information Disclosure) Regulations 1997.

We certify that, having made all reasonable enquiry, to the best of my knowledge, those
financial statements have been prepared in accordance with the requirements of the Gas
(Information Disclosure) Regulations 1997 with the exception of one departure from New
Zealand Generally Accepted Accounting Practice. New Zealand Equivalent to International
Financial Reporting Standards 1 (NZ IFRS 1) “First-time Adoption of New Zealand Equivalents
to International Financial Reporting Standards 1 requires reconciliation of the entity’s equity
reported under previous New Zealand Generally Accepted Accounting Practice (NZ GAAP) to its
equity under New Zealand equivalents to International Financial Reporting Standards (NZ IFRS)
at the date of transition to NZ IFRS. This information has not been disclosed in the financial
statements.

)

Deloitte
Hamilton
6™ December 2006

This certification relates to the financial statements of Powerco Limited - Gas Division for the year ended 30 June 2006 included on Powerco Limited’s
website. Powerco Limited’s Board of Directors is responsible for the maintenance and integrity of Powerco Limited’s website. We have not been
engaged to report on the integrity of Powerco Limited’s website. We accept no responsibility for any changes that may have occurred to the financial
statements since they were initially presented on the website. The certification refers only to the financial statements named above. It does not provide an
opinion on any other information which may have been hyperlinked to/from these financial statements. If readers of this report are concerned with the
inherent risks arising from electronic data communication they should refer to the published hard copy of the financial statements and related certification
dated 6% December 2006 to confirm the information included in the financial statements presented on this website. Legislation in New Zealand governing
the preparation and dissemination of financial statements may differ from legislation in other jurisdictions.



Deloitte

POWERCO LIMITED - GAS DIVISION
GAS (INFORMATION DISCLOSURE) REGULATIONS 1997

Certification of Performance Measures by Auditor

We have examined the performance measures set out in Note 11 to the attached financial

statements being:

(a) Financial performance measures specified in clause 1 of Part 2 of Schedule 1 of the Gas
(Information Disclosure) Regulations 1997; and

(b) Financial components of the efficiency performance measures specified in clause 2 of

Part 2 of that schedule,

and having been prepared by Powerco Limited — Gas Division and dated 6™ December 2006 for
the purposes of regulations 15 and 16 of those regulations.

We certify that, having made all reasonable enquiries, to the best of our knowledge, that
information has been prepared in accordance with the requirements of the Gas (Information
Disclosure) Regulations 1997.

Deloitte
Hamilton
6" December 2006

This certification relates to the financial statements of Powerco Limited — Gas Division for the year ended 30 June 2006 included on Powerco Limited’s
website. Powerco Limited’s Board of Directors is responsible for the maintenance and integrity of Powerco Limited’s website. We have not been
engaged to report on the integrity of Powerco Limited’s website. We accept no responsibility for any changes that may have occurred to the financial
statements since they were initially presented on the website. The certification refers only to the financial statements named above. It does not provide an
opinion on any other information which may have been hyperlinked to/from these financial statements. If readers of this report are concerned with the
inherent risks arising from electronic data communication they should refer to the published hard copy of the financial statements and related certification
dated 6% December 2006 to confirm the information included in the financial statements presented on this website. Legislation in New Zealand governing
the preparation and dissemination of financial statements may differ from legislation in other jurisdictions.



POWERco

GAS DIVISION

Income Statement
For the year ended 30 June 2006

30 June 2006 30 June 2005

Notes $000 $000
Revenue 1 50,349 57,068
Cost of goods sold - -
Gross profit 50,349 57,068
Other income (1,636)
Operating expenses 7,002 7,035
Administration expenses 9,181 9,778
Other expenses 9,440 9,079
Earnings before interest and taxation 26,362 31,176
Finance costs 20,701 21,536
Operating Surplus before Taxation 1 5,661 9,640
Taxation expense @ 33% 2 1,329 3,181
OPERATING SURPLUS AFTER TAXATION 4,332 6,459

The accompanying notes form part of these financial statements.






